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venience is balanced by the capital which it keeps alive, a measure of
this kind would so far add to that balance as to silence objections.
This may be done by such gradual means as to accomplish all that is
necessary with the greatest ease and convenience.
Instead of taxing the capital the best method would be to tax the in-
terest by some progressive ratio, and to lessen the public taxes in the same
proportion as the interest diminished.
Suppose the interest was taxed one halfpenny in the pound the first
year, a penny more the second, and to prootvd by a certain ratio to be de-
termined upon, always less than any other tax upon property, Such a tax
would be subtracted from the interest at the time of payment without any
expence of collection.
One halfpenny in the pound would lessen the interest, and conse-
quently the taxes, twenty thousand pounds, The tax on waggons amounts
to this sum, and this tax might be taken off the first year. The* second year
the tax on female servants, or some other of the like amount, might also
be taken off, and by proceeding in this manner, always applying the tax
raised from the property of the debt towards its extinction, and not carry
it to the current services, it would liberate itself.
The stockholders, notwithstanding this tax, would pay less taxes than
they do now. What they would save by the extinction of the poor-rfites,
and the tax on houses and windows, and the commutation tax, would be
considerably greater than what this tax, slow but certain in its operation,
amounts to,
It appears to me to be prudence to look out for measures that may ap-
ply under any circumstances that may approach. There is, at this mo-
ment, a crisis in the affairs of Europe that requires it. Preparation now
is wisdom. If taxation be once let loose it will be difficult to reinstate it;
neither would the relief be so effectual as to proceed by some certain and
gradual reduction.
The fraud, hypocrisy, and imposition of Governments, are now begin*
rung to be too well understood to promise them any long career, The farce
of Monarchy and Aristocracy in all countries is following that of chivalry,
and Mr* Burke is dressing for the funeral Let it then pass quietly to tic
tomb of all other follies, and the mourners be comforted,
The time is not very distant when England will laugh at itself for send-
ing to Holland, Hanover, Zell, or Brunswick, for men, at the expence of
a million a year, who understood neither her laws, her language, nor her
interest, and whose capacities would scarcely have fitted them for the
office of a parish constable. If Government could be trusted to such hands,